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East India Company, between which there had been great
rivalry during the last few years, came to terms, and
assumed the title of the United Company of Merchants of
England trading to the East Indies, commonly known as
the Honourable East India Company. The title Honour-
able English Company in Persian characters occurs on some
of the gold coins. The bale-mark of the United Company,
with the initials V.E.LC, is reproduced on many of the
copper coins. Other coins, which were struck long after the
establishment of the new Company, bear the initials G.C.E.
which are presumably those of the original Governor and
Company of Merchants trading to the East Indies*
1725.   The  French  settled  at  Mayazhi in  Malabar,
which was re-named Mahe after Mahe de la Bourdonnais.
 1741.	Husain Dost Khan, better known as  Chanda
Sahib, a son-in-law  of Dost  Ali  Khan, Nawab of the
Carnatic, was defeated by the Marathas at Trichinopoly,
and  taken  prisoner  to  Satara.     In  this year,  Dupleix
became Governor of Pondicherry, and subsequently pro-
claimed himself Nawab of the Moghul Empire.   It has
been suggested that a series of copper coins, bearing the
French Fleur-de-lis and Gallic cock, and the word Vijaya
(victory)  and  other legends, may have been struck  in
honour of the French by some Native Prince impressed by
the power of the French arms during the government of
Dupleix, or were possibly struck  by the French them-
selves.
 1742.	Sanction to   coin  Arcot   (Arkat)  rupees was
given to the East India Company by Nawab Saadatullah
Khan,  Subah  of Arcot    The Arcot rupees, and  their
fractions,  struck in the name of the Moghul Emperor
Alamgir, " in the sixth year of his propitious reign," were
long current in the Madras Presidency.    It was not till
1835, in the reign of William IV, that the British struck
coins in India, bearing the effigy of the reigning monarch.

